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Steele is racing the

Montana Winter as it
. develops the portal to
"=*,_the Mineral Hill Mine.

SRC Establishes Initial Revenue Stream
Completes Clean Up Activity at Mineral Hill

On July 18, 2011, Steele Resources
Corp announced that it had
commenced a clean  -up activity at
Mineral Hill that would enable the
company to have a positive

impact on the environment, as well
as establish an initial revenue
stream from the Mineral Hill Project.
As of last week, the Company has
officially deemed the clean  -up
activity complete. The crushing site

Portalling towards Production:
A Look at the Development of

On October 22, the mountains
outside of Pony, MT echoed with
the thunder of dynamite as SRC
crews blasted open the new
Mineral Hill Mine. CEO Scott
Dockter was present on site as a
veteran team of miners began to
drive the Development  Drift which
will provide the main haul way for
ore coming out of the mine to the
surface. The crews have continued
working since then, advancing into
the mountainside as the move
closer to the anticipate ore body

Steele Resources Corporation

has been reclaimed and  the
Montana Department of

Environmental Quality (DEQ) has
inspected the site to close out the
SMES that had been filed for the
crusher opera tion. Steele will
continue to monitor the crusher site

for noxious weeds through next
summer as a part ¢
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Mineral Hill
each day.

CEO Scott Dockter commented

sayi ng, OMoving the
Project from the exploration phase

to the development phase with
anticipated mining in the near

future is huge for Steele Resources
and its shareholders. Once active
gold mining commences &
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fiWe have left the exploration
stage and are developing the
main haulage for active
production of gold ore from
the Mineral Hill Gold
Project. o

-Scott Dockter

Drilling blast holes at Mineral Hill

o (530) 672-6225



) x‘.- . b N v . -‘.'Y"
. Y T
iy S R R, S5

Vice President David McClelland at the Mineral Hill Project

The Roads of Mineral Hill ORevenue O 8 cContinued from P. 1
Stele Resources Corp. has been racing against the € agreement with the land owner. Having completed
infamous Montana winter as it continues to develop the the clean -up activity, the company is now simply waiting
Mineral Hill Project. One of the major facets of the for the third party processing facility to complete d its
project still to be completed is the construction of an testing of the material. Once this testing is complete, a
all-weather road between Pony, MT and the mine site. report will be submitted to SRC for review and approval,
and on approval, a check for the value of the shipments is
The Company has been working closely with the US made to the Company. SRCi s reviewing the report for
Forest Service and the Bureau of Land Management, shipments made during the month of September and
not only to provide access to our project, but also to anticipates a report and payment
i mpr ove t heaccgsutbtheiwddérsess areas. by the end of November.
The primary goal is to complete  long term agreements
for the use and maintenance of the existing roads to Company CEO Scott Dockter commented on the clean -
and from the project which run across BLM and Forest up saying, O0This was a sproogss e and
Service land. Each agency has different requirements that served as a good transitional step from the
and both are being thorough in their consideration of exploration of this property to the development of the
what will be required  under these agreement. mining portal and the forecasted
continued s ayi-RrgsidenfyQavid Mc&lelland,
Often times, companies fail to understand the value had the direct oversight of thi s phase. In addition to the
that these agencies provide for the natural resources crushing and shipping facets of this effort, there has been
industry. The people of the United States rely on these lot of time invested in building relationships with the

community and various regulators. These efforts are
critical to our long -term operation. Mr. McClelland has
been a great point of contact and we are fortunate and

Federal agencies to conserve the health of the
environment and natura | beauty so that these natural
treasures are not lost to the public. Their hard work

. . . grateful for his diligence and ha
ensures that the interest of the public is protected, while
at the same time enabling the hardworking people in Having complete this clean  -up activity, the Company has
the mining industry to harness the natural resources on now moved into the development phase of the Mineral
which we depend. By working in cooperation with Hill project. This includes opening the portal at ~ Mineral Hill
agencies such as the BLM and US Forest Service, Steele and constructing the underground Development Drift  that
Resources can be confident that it is not inadvertently will provide access to the mineralized structure and allow
disturbing the environment and the public can feel for mining of gold ore at the project.

comfortable that its interests are protected.

Fnal agreements are anticipated within 90 days.
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Steele Resources Corp.

"Discover and Develop

necessarily endorse the opinions and viewpoints expressed by employees
publication. The matters discussed in this paper contain forward
Securities Exchange Act of 1934, as amended, and Section 27A of the Securities Act of
uncertainties. Although Steele Resources Corp. believes that the expectations reflected in such forward

reasonable; the forward -looking statements are subject to risks and uncertainties that ¢

OPortal 6 O continued from P. 1

é at this project, our Company will be
set apart from the array of exploration
companies. 0

SRC anticipates that it will be a

producing gold company by the end of

the year. The Company is planning to
use a cutoff grade of .2 ounces of gold

per ton and a n initial run rate of 100 tons
per day. Over the next several months,
as the mining crews continue to develop
the infrastructure and define the ore
ahead of them, SRC plans to increase
production to 200 tons per day, with the
hope of eventually ramping up to 500
tons of ore per day. The Company is still
planning to ship the mined ore to a third
party for processing

ery Important Legal Information

those projected. Steele Resources cautions investors that any forward

Factors that could cause actual results to differ materially from those reflected in forward

To sign up for "Metals and
Markets" Newsletter, visit:
www.steeleresources.com

SRC will never share your
information and will only use your
email for distribution of its official

correspondence.

his is a Steele Resources Corp. internally published newsletter. All information is generated by Steele Resources Corp.
mployees and should not be considered as a valid source of objective information.

Steele Resources Corp does not
in the articles and quotations found in this

-looking statements within the meaning of Section 21E of the

1933, as amended that involve risks and
-looking statements are
ould cause actual results to differ from

-looking statements made by Steele Resources are not
guarantees of future performance and those actual results may differ materially from those in

the forward -looking statements.
-looking statements include, but are

not limited to, risks and uncertainties regarding the actual mineralization of Steele Resource s6 mining propert
nature of and potenti al changes to Steele Resourcesd business
Resources will need to exploit its business model will not be available, and the risks discuss ed in Steel e ReskSt

and in Steel e -(QReB'osuracneds 6i n1 0St eel e

Resourcesd other filings wit
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