Metals and Markets

fiAs predicted, we are
seeing positive indicators
that confirm we are along

-Scott Dockter

|developing the
/| Mineral Hill Gold Mine
[ with the intent to
begin stockpiling gold
ore this winter.

Drive On Driver:
Advancing Development at the Mineral Hill Gold Mine

Struggling against fuel that gel’s them.

in the cold, the mining crews of

Steele Resources have diligently To date, SRC has developed 140
blasted away at the heart of the linear feet of decline as we cross
mountain at the Mineral Hill Gold cut the target structure. SRC
Project. The slippery, ice covered  Geologist Kevin Pelletier recently

roads between the nearby town informed "Metals and Markets”
of Pony, Montana have resulted that ...

in more than one close call, but

these hardy men cannoft be kept (Continued P. 2 - "Dirift")

from the prize that lays ahead of

Two Birds with One Stone
Contending with Weather and Prepping to Drill

If you don't like the weather in consistently cautioned to be aware
Montana, the locals will tell you to of the signs and symptoms and we
waif five minutes and it will change.  regularly check on each other at
Let me tell you, this only half frue. the site.

In the winter, it's cold. The Big Sky The mine crews fill up their water

may change from sunny to cloudy,  containers in Pony every morning for
windy fo snowy, or even foggy, but that day’s activity. After only six

it is always cold. SRC conducts miles of tfravel to the mine site, the

regular safety briefings with our water is frozen solid. Every morning

staff on site and the current crews fight frozen fuel...

number one issue is frostbite. With

temperatures offen dipping sub- Mucking material from the Mineral
zero, our team members are (Continued P. 2 — “Weather”) Hill Gold Mine
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the A&P shear.



Miners at the Mineral Hill Gold Project portal

Weather (cont.)

...and blustering snow drifts as they contfinue to
develop the mine site.

Our current development decline has advanced
roughly 140 feet underground and the Mine
Supervisor has decided that we must stop to build
and underground supply depot for water and
equipment storage. Having these tools and
resources underground will dramatically improve
our efficiency and ability to continue to advance
towards the expressed mineralization.

The planned development will be roughly an area
12x12x12 and will also provide our first
underground drilling station. This drilling will be
relatively short holes targeting known
mineralization in order to better understand the
specific geology of the A&P Shear.

Geologist Kevin Pelletier commented saying, “Our
main line of thinking is that the ore near the pits
extends down-dip, not necessarily along strike or
extension, but both are possible. The intersections
are what provide the necessary structural
preparation for the ore shoots, so this would be
necessary along strike.”

The planned statfion is expected to take several
days. Once completed, the team will conduct
several test holes and then resume blasting and
muckina the develooment drift.

ODriftd O continued from P. 1

... "The first 100 feet consists of fractured and brittle
quartz monzonite with large amounts of iron oxide
that can be pervasive in places. There are narrow,
east/west trending structures cross-cutting the

drift. These structures contain significant argillic
[clay] alteration and iron oxide with tfrace amounts
of sulfides. This confirms that there are

metal occurrences this far east of the pits.”

He confinued saying, “About 100 feet into the drift, it
begins to enter the A&P shear zone where there are
several closely spaced, parallel structures tfrending
east/west with very large amounts of clay and iron
oxide associated with them. The sulfide content so
far has been inconsistent, but SRC has encountered
several feet of sulfide content near the end of the
drift. This section has been sampled and is currently
being assayed. The increase in sulfide as we drive
through the shear zone is a good sign. Ultimately,
we will need to continue to see this increase for
there to be ore grade material that can be mined at
this location.”

SRC's current development plan is to cross cut the
structure and turn westwards towards the known
mineralization. The surface expressions of mineable
grade gold content evident in the historic pits
indicate that the ore shoots continue down dip. Itis
difficult to predict precisely where the development
drift will intersect the targeted high grade sulfide
material. SRC is planning to conduct underground
drilling during mid-December to refine the
understanding of the targeted ore body. This will
result in a more focused effort and higher efficiency
atf the project.

CEO Scott Dockter (right) discusses ore control with
Senior Geologist Kevin Pelletier (left)
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Road Update

One of the major factors at the
Mineral Hill Gold Project is the access
road. A fremendous amount of work
has been completed to make the
roads usable, but much more work
exists to make them usable year
round.

Earlier in the year, SRC believed it
would be able to complete its road
construction prior to the hard winter
and confinue to actively deliver ore
to a third party for processing. In
that this construction was not
completed, it is now expected that
he ore will be stockpiled and
deliveries will begin in early spring.

Very Important Legal Information

To sign up for "Metals and
Markets" Newsletter, visit:
www.steeleresources.com

SRC will never share your
information and will only use your
email for distribution of its official

correspondence.

All information is generated by Steele Resources Corp.
information.

Steele Resources Corp does not

necessarily endorse the opinions and viewpoints expressed by employees in the articles and quotations found in this

publication. The matters discussed in this paper contain forward

-looking statements within t he meaning of Section 21E of the

Securities Exchange Act of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended that involve risks and

uncertainties. Although Steele Resources Corp. believes that the expectations reflected in such f
reasonable; the forward

nature of
Resources

changes to

-looking statements made by

orward -looking statements are

-looking statements are subject to risks and uncertainties that could cause actual results to differ from
those projected. Steele Resources cautions investors that any forward
guarantees of future performance and those actual results may differ materially from those in the forward
Factors that could cause actual results to differ materially from those reflected in forward
not | imited
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